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Cash Cow:  A business unit, product line, or 
investment that has a return on assets greater than 
the market growth rate. 

The idiom refers to the idea that it produces “milk” 
(profit) long after the cost of the investment has 
been recouped.

Source:  investinganswers.com
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Election Spending in 2018 Midterm Election

$5.7 Billion dollars was spent on Congressional races.
Most expensive midterm ever.
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US DESIGNATED MARKET AREAS
1-210
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US AFFILIATES – TIED TO 
NETWORK PROGRAMMING

Networks
The Programming - The Franchise
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US AFFILIATES – OWNED BY 
CORPORATIONS
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US AFFILIATES – OWNED BY 
CORPORATIONS
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FLORIDA DMAS

11.Tampa
16. Miami
18. Orlando
37. West Palm Beach
42. Jacksonville
58. Mobile, Al-Pensacola
112. Tallahassee, Fl. – Thomasville, GA

150. Panama City
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WEST PALM BEACH - DMA 37

Affiliates:

ABC – WPBF
CBS – WPEC
NBC – WPTV
FOX - WFLX

Population:  829,880 % of the US:  0.753
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Florida Senate Race:  
$213,437,309

Most expensive race in the United States.

Source:  opensecrets.org
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R1: Did the candidates outspend each other 
at one or more of the local TV affiliates?

R2:  Was the PAC/Issue spending greater than the 
candidate spending at any of the TV affiliates?

R3: Did one candidate buy more commercials than the other?

R4: Did one station earn more money in political sales than the others?
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ETHNOGRAPHIC STUDY

Dave Griscavage – Sales Manager
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QUANTITATIVE STUDY

publicfiles.fcc.gov

Public inspection files of 
invoices of political 
advertising transactions.
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Campaign Finance Reform
2010:  Citizens United v. Federal Election Commission

The United States Supreme Court ruled 
that the First Amendment protected the 
right of corporations, associations, and labor 
unions to pay for advertisements supporting 
or opposing political candidates.

FCC ELECTION RULES AND 
ADVERTISING
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FCC ELECTION RULES AND 
ADVERTISING

45 Days from a Primary Election
60 Days from a General Election

Lowest Unit Rate
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FCC ELECTION RULES AND 
ADVERTISING

There are 8 minutes of commercials per ½ hour:  16 spots
The rate for a spot varies by day part/programming popularity.
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FCC ELECTION RULES AND 
ADVERTISING

Lowest Unit Rate
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FCC ELECTION RULES AND 
ADVERTISING

Candidate money spent at the local affiliates 
must be reported and filed with the FCC.
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FCC ELECTION RULES AND 
ADVERTISING

Political Action Committee/Issue Ads invoices of 
transactions do not have to be reported to the FCC.
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FLORIDA SENATE ELECTION

Democrat Bill Nelson
Incumbent 

Republican Rick Scott
Former Florida Governor
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FLORIDA SENATE ELECTION
WEST PALM BEACH TV ADVERTISING

Candidate Money spent on TV Advertising



Dr. Dean Cummings – Georgia Southern University, USA

FLORIDA SENATE ELECTION
WEST PALM BEACH TV ADVERTISING

Political Party Contributions to the Candidates



Dr. Dean Cummings – Georgia Southern University, USA

FLORIDA SENATE ELECTION
WEST PALM BEACH TV ADVERTISING

# of Campaign Spots purchased by Candidate and Party
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FLORIDA SENATE ELECTION
WEST PALM BEACH TV ADVERTISING

# of Campaign Spots purchased by Candidate and Party
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FLORIDA SENATE ELECTION
WEST PALM BEACH TV ADVERTISING

Candidate Money vs. Political Action Committee/Issue Ads



Dr. Dean Cummings – Georgia Southern University, USA

FLORIDA SENATE ELECTION
WEST PALM BEACH TV ADVERTISING

PACs/Issue Spots to support Nelson
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FLORIDA SENATE ELECTION
WEST PALM BEACH TV ADVERTISING

Candidate Money vs. Political Action Committee/Issue Ads
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FLORIDA SENATE ELECTION
WEST PALM BEACH TV ADVERTISING

PACs/Issue Spots to support Scott
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FLORIDA SENATE ELECTION
WEST PALM BEACH TV ADVERTISING

Total Campaign Spots Purchased
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FLORIDA SENATE ELECTION
WEST PALM BEACH TV ADVERTISING

Candidate Money vs. Political Action Committee/Issue Ads



Dr. Dean Cummings – Georgia Southern University, USA

HYPOTHESES

H1: The candidate that outspends the other will win the race.
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HYPOTHESES

H1: The candidate that outspends the other will win the race.

Bill Nelson won the DMA, especially the largest county Palm 
Beach County by 58.4% to 41.6%.  
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HYPOTHESES

H1: The candidate that outspends the other will win the race.

The race was closely contest race statewide.  
The finally statewide tally recorded 1033 more votes 
for Rick Scott over Bill Nelson.
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HYPOTHESES

H2: The PAC/Issue money will be hard to trace and calculate.
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HYPOTHESES

H2: The PAC/Issue money will be hard to trace and calculate.
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HYPOTHESES

H3:  One candidate will buy more commercial time 
than the other.

.
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HYPOTHESES
H3:  One candidate will buy more commercial time 
than the other.
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HYPOTHESES

H4: One station will earn more money in political sales than 
the others.

.
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HYPOTHESES

H4: One station will earn more money in political sales than 
the others.

.
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Future Spending
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RELEVANCY OF TV SALES

Dave Griscavage – Sales Manager

“The whole process of political 
advertising is mind boggling.
TV won’t die as long as there 
are political ads.”
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Further Research
R1:  Will the 2020 Presidential Election result in more advertising 
dollars and commercial sales?  

R2:  Will Sinclair (a politically motivated corporation) attract more 
Trump money than others?
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Thank you!


